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The consolidated financial statements of Oakland University for the year ended
June 30, 2003 are presented in a separately published report.

The schedules which follow are présented as supplementary information for
internal use. They are unaudited and are intraditional fund accounting format.
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OAKLAND UNIVERSITY

GENERAL FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002
ASSETS:
Cash and pooled investments $ (94,888) $ (1,906,961)
Accounts receivable, less allowance of
$1,090,778 and $1,245,160 respectively 1,997,133 2,366,801
Appropriation receivable 9,001,870 9,524,490
Prepaid expenses 11,284 16,241
Total assets $ 10,915,399 $ 10,000,571
LIABILITIES:
Accounts payable and accrued expenses $ 936,270 $ 1,239,185
Accrued payroll 3,193,860 2,809,614
Accrued compensated absences 1,980,861 1,857,192
Deferred fees 2,871,608 2,110,625
Student tuition deposits 251,852 252,550
Total liabilities $ 9,234,451 $ 8,269,166
FUND BALANCE $ 1,680,948 $ 1,731,405
ANALYSIS OF FUND BALANCE:
Obligated by contractual commitments $ 385,948 $ 444 743
Available for subsequent years 1,295,000 1,286,662
Fund balance $ 1,680,948 $ 1,731,405
STATEMENTS OF CHANGES IN FUND BALANCE
BALANCE BEGINNING OF YEAR $ 1,731,405 $ 1,123,004
REVENUES OVER (UNDER) EXPENDITURES
AND TRANSFERS (50,457) 608,401

BALANCE END OF YEAR $ 1,680,948 $ 1,731,405




OAKLAND UNIVERSITY

DESIGNATED FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002

ASSETS:

Cash and pooled investments $ 19,669,558 $ 17,331,958

Accounts receivable 210,083 292,501

Pledges receivable 219,151 58,654

Prepaid expenses 1,333 894

Due from Plant Fund 1,541,580 2,283,763

Total assets $ 21,641,705 $ 19,967,770

LIABILITIES:

Accounts payable $ 233,285 $ 175,146

Accrued payroll 19,919 9,260

Accrued compensated absences 57,228 84,145

Deferred revenue 554,158 435,809

Total liabilities $° 864,590 $ 704,360
FUND BALANCE $20,777,115  $ 19,263,410
STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE AT BEGINNING OF YEAR $ 19,263,410 $17,428,413
REVENUES OVER EXPENDITURES

AND TRANSFERS 1,513,705 1,834,997
BALANCE END OF YEAR $ 20,777,115  $ 19,263,410




OAKLAND UNIVERSITY

AUXILIARY ACTIVITIES FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002

ASSETS:

Cash and pooled investments $ 2,851,344 $ 2,133,300

Accounts receivable, less allowance of

$351,910 and $330,437, respectively 1,081,271 1,172,281
Inventories 272,531 548,683
Prepaid expenses 83,643 466,986
Total assets $ 4,288,789 $ 4,321,250

LIABILITIES:

Accounts payable $ 651,215 $ 571,592

Accrued payroll 289,364 45,844

Accrued compensated absences 275,548 304,959

Deferred revenue 1,615,616 1,721,577

Total liabilities $ o 2,831,743 $ 2,643,972
FUND BALANCE $ 1,457,046 $ 1,677,278
STATEMENTS OF CHANGES IN FUND BALANCE

BALANCE BEGINNING OF YEAR $ 1,677,278 $ 1,770,313
REVENUES UNDER EXPENDITURES

AND TRANSFERS (220,232) (93,035)
BALANCE END OF YEAR $ 1,457,046 $ 1,677,278




OAKLAND UNIVERSITY

EXPENDABLE RESTRICTED FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002
ASSETS:
Cash and pooled investments $ 8,738,809 8,403,496
Real estate 133,000 133,000
Accounts receivable-
United States Government agencies 1,370,762 1,625,703
Other 802,654 835,309
Pledges Receivable 937,470 1,468,931
Prepaid Expenses
Total assets $ 11,982,695 12,466,439
LIABILITIES:
Accounts payable $ 72,952 225,306
Accrued payroll 87,417 88,683
Deferred Revenue 1,306,844 1,931,988
Total liabilites $ 1,467,213 2,245 977
FUND BALANCE $ 10,515,482 10,220,462
STATEMENTS OF CHANGES IN FUND BALANCE
BALANCE BEGINNING OF YEAR $ 10,220,462 9,308,596
INCREASE IN RESTRICTED REVENUES
HELD FOR FUTURE EXPENDITURES 295,020 911,866
BALANCE END OF YEAR $ 10,515,482 10,220,462




€9£°0GEC$ 9T0°cvZ'T$ - 9T0'cvZ'T$ (zez'0zzs) G0L'€TSTS (s¥'05$)
Z85°209°09T Z18'8/9°0LT 0.S°'S¥8°LT Zv2'ee8esT 1€6°828°¢€C €50°8EEY 85299921
G¥6°/G6°29T$ 8Z8°TZ6'TLTS 0.S°'SY8°LT$ 8G2'9/0'VST$ 669°809°€Z$ 8G/'158°G$ T08'GTOVZT$
(998'T16) (0z0's62) (020's62) - - - -

- - (6TO'PYE'T) 6TO'VYE'T - - 6TO'PVE'T
6£9'6T5'02 OvE'STL'TZ - OvE'€TL'TZ OvE'STLTE - -
6.6'98Y'V 068'7TE'S GE6'29 GS6'TS2'S - 980'GT9'E 698'9€9'T
0v.'198 860°CLL'T 608'2¢ 682'0V.L'T - TESTOL'T 8G/'8¢
192'8¢€8 eI8'veL 986'chy 128'062 - 128'062 -
€¥0'G9T'S 090'2¥€'8 9¥/'/60'8 YTEYYe - YIEYYe -
PP €S0 TT €eT'/1¥8'0T €eT'/¥8'0T - - - -
00.'¥8€'2S LYT'185'0G - LYT'1SS'0G - - LYT'1GS'0G
666'655'G9 L98'0V6'2L - L98'0V6'2L 65£'G68'T - 800'S¥0'T.

spun4 aun)d spunH aund pun4 paousay [el01qns pun4 sanIAndY pun4 pun4
[e1o1 [elo1 a|gepuadx3y Areljixny pareubisag [eJ1suas

200z ‘o€ aung

papu3 Jea A

€002 ‘0E sunC papu3 Jea

SHYI4ASNVHL ANV STINLIANIdAXT 'SINNIATE SANN LNIFHHEND 40 SINIWILVIS

ALISHIAINN ANVIHVO

SHIASNVHL ANV STHNLIANIIXT
(43aNN) ¥3A0 SIANNIANTY

(9 obed 83s) SHI4SNVYYL
ANV SIYNLIANIdX3 TVLOL

SINN3IATY V101l

sainypuadxa ainny 1o} pjay
S9NUaA3Il PaIdLIISal Ul 8sealdu|

(uononpap) sweiboid paiosuods
10 S1S09 193.Ipul Jo A1aA02aY
saniAnoe Areljixny
saniAnoe [euawuedaq

13y10

pun4 juswmopusg
-SJUBWISAAUI WU} SWOIU]
siuelb Jayio pue syI9
S1oeuU09d pue swuelb [e1apa
suonerdoidde ayeis
S99} JUapnis

‘SANNIAIYH



285'209°'09T$ 218'8/9'0LT$ 0/G'GV8'LT$ Zve'ee8'csTS T€6'828°€C$ €50'8EE'v$ 8G2'999°vCT$
T.6°/¥9°'8 TG8'L0S'TT 6VZ'TT6'T 209'965'6 G06°'L26'T (9T2'25€'T) €TY'T20'6
TT19'6S6'TSTS T96'0LT'65T$ T2E'VE6'STS 079'9eC VTS 920°T06'TC$ 69.'069°G$ SY8'vv9'GTTS
Lyv'6E2'TC 920'T06'T¢ - 920'T06'TC 920'T06'T¢ - -
0£9°2¥S'0T 996°2V.'0T 0TV LT 966'Ge.'0T - 122'98¢2 6¢E'6EY 0T
G6T'OTV'TT YAZNOVA AN L9V'VTV'9 08G'GS0‘9 - 78'992 9€.'88.'S
G96°CTO'LT T9G°2/0'6T eov's 8GT'V90'6T - €21'996 GE/.260'8T
L¥S'120'TT €62°L6L'TT GE0'€82 8GC'VTIS'TT - 600°256 6v2'/5S'0T
G68'9€6°0T 6¢2'06.°0T L€8'ST Z6e'TLL0T - ZTi'89¢ 08600t
2e1'66S 9/€'28. €18'.€e €9G'vv.L - €508/ 0TG'999
GGT'202'8 18G'229'9 €TG6'800°'G V.0'v19°T - ¥25'G99 0S5'856
G¥9'¢66°09 9/8'T66'19 EV8'SYT'y €€0'9¥8°09 - 1122112 9G/'€€.'8S

spund juaun)d spung4jualn)  pund pajoLisay [er01gns pun4 SanIANDY pund pund

ero1 [ero a|qepuadxgy Areljixny pareubisaq EIETETS)
Z00zZ '0€ aun( €002 '0€ aun[ papu3 Iea
papu3 JeaA

(penunuod)

G 39Vd Ol ‘SYIISNVHL
ANV S3dNLIANIdX3 V101

1N0O (NI) SH34SNVYHL

S34NLIANIdX3 V101

sanAnoe Areljixny
Ajannoadsal '78/‘16G'T$ puUe GEB'E09'TS
10 pun4 samAnay Areljixny o1 sabreyd
aoueINsUl pue AN Jo} UonRdNPap

Jaye “que|d Jo aoueusiurew pue uoneladQ

sdiysmoj|a} pue sdiysiejoyos

uoddns feuonnmsuj

S92IAISS WAPNIS

yoddns olwspeoy

92IMI8S 21|qnd

yoleasay

uononsu|

‘SH34ASNVYHL ANV S3dNLIANIdX3

SHI4ISNVHL ANV STINLIANIAXT 'STINNIAIH SANNS LNFHHEND 40 SINIWTLVIS

ALISHIAINN ANVTIHVO



OAKLAND UNIVERSITY

STUDENT LOAN FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002
ASSETS:
Cash and pooled investments $ 384,273 3 259,060
Accounts receivable 50,822 61,623
Student loans receivable -
University student loans, less allowance of
$1,000 in both years 18,998 23,835
Federal student loans, less allowance of
$416,000 and $420,000, respectively 1,884,585 1,969,880
Total assets $ 2,338,678 $ 2,314,398
LIABILITIES :
Accounts payable $ 1,777 % 8,530
Federal portion of Perkins Loan Program 1,976,293 1,951,588
Total liabilities $ 1,978,070 $ 1,960,118
FUND BALANCE:
Federal student loan funds $ 234,366 $ 231,396
University student loan funds 126,242 122,884
Total Fund Balance $ 360,608 $ 354,280
STATEMENTS OF CHANGES IN FUND-BALANCE
Year Ended
June 30,
Year Ended June 30, 2003 2002
Federal University
Student Student
Loan Funds Loan Funds Total Total
BALANCE BEGINNING OF YEAR $ 231,396 $ 122,884 $ 354280 $ 355,837
ADD (DEDUCT):
University capital contribution 8,006 - 8,006 -
Federal reimbursement for cancellations 1,659 - 1,659 2,030
Gifts and other grants - 1,951 1,951 25
Interest on student loans 3,936 - 3,936 5,213
Investment income - 1,407 1,407 4,440
Other income 213 213 -
Cancellations (3,454) - (3,454) (2,226)
Administrative expenses (7,390) - (7,390) (11,039)
BALANCE END OF YEAR $ 234,366 $ 126,242 $ 360,608 $ 354,280




OAKLAND UNIVERSITY

ENDOWMENT FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002
ASSETS:
Cash and pooled investments $ 6,801 $ 5,760
Marketable securities 15,558,796 16,010,444
Total assets $ 15,565,597 $ 16,016,204
FUND BALANCE:
Endowment funds $ 8,175,011 $ 8,030,534
Funds functioning as endowment-
Restricted 1,373,138 1,375,327
Designated 6,017,448 6,610,343
Total fund balance $ 15,565,597 $ 16,016,204
STATEMENTS'OF.CHANGES IN FUND BALANCE
BALANCE BEGINNING OF YEAR $ 16,016,204 $ 17,735,564
ADD (DEDUCT):
Gifts 107,772 69,980
Transfers from other funds (510,919) 150,882
Investment income 687,353 (1,101,955)
Distribution of income to beneficiary funds (734,813) (838,267)
BALANCE END OF YEAR $ 15,565,597 $ 16,016,204




Zvo'L21'8S5L  $ 868't2 091 $ AN A $ 290'6ze’L $ 0.6'6LY'L $ 6L9'lel'c 3
Gl2's0L'. 1690880} - 290'62¢€°L 0.6'6L¥°L 6L9°LELC
LEY's - - - - -
96e'cov'osL  $ JAZA 21N $ JAZA 21N $ - $ - $ - $
Zvo'L21'8SsL  $ 868'tZ 091 $ AN A $ z290'6ze’L $ 0.6'6LY'L $ 6L9'lel'c 3
8G6°L00'80L $ 896'692°L01 $ £16'6.¥'68 $ ¥6£°'C $ 6.G°166°L $ 2c0'9e8'6  $
000'GZ.°L6 18G°90. V6 19029598 - 018'60G°L 0L2'6299
6¥0'v.9V - - - - -
€16°2€8 Z2SL'618°L zee'Llie’lL - - 0z8'LLYy
£€9/'€82'c 08S‘LYS°L 08S‘LYS°L - = -
cee'Ler's $ GGo'z/llL'E $ - $ ¥6£°'C $ 69l $ zZev'sel'c 3%
00062199z $ 908'vLG'L9z $ oze'vye'sce $ 9sv'Lee’. $ 6¥5°L2€'c $ LY9°296°LL $
(660Z¥20L1L) (o16'c60°0Z1) (o16'c60°0Z1) - = -
222'69G°2S G¥G'€S0°. G¥G'€G0°. - - -
¥06'092°02 zee'svlLe zee'svlLe - - -
¥2e'88z oy 06.°261° LYy 06.°261°LYy - - -
6.2'€8.°00C 6t2'189°/5¢C 6t2'189°/5¢C - = -
GZ9'z08's ¥28'609°'clL ¥28'609°'clL - - -
8¥5'86LClL aLvaLlcl aLvaLlcl - - -
yL6'vZe'y yL6'vZe'y yL6'vee'y - = -
6.1'08S°L 0L8'60G°L - - 0L8'60G°L -
82L'GY9'V 600°C.€°L - - - 600°C.€°L
805'8/¢£9¢2 G0Z'0S0°'0L - £8Y'Sr.l'e - 2c.'v0g’9
891'68S't $ 229'8¢.'6 $ - $ £16'G8G‘'c $ 6£.°198°L $ oLe'o6Z't $
|elo | |elo | ww_twao‘_n_ HCGEOON_QON_ 90INISS suonippy
200z ‘o¢ aunre [eaisAyd pue 19ed jue|d 1o}
ul aoueUBlUIR 10} suonerndoiddy
PBJSBAU| J10J DAISSDY OAI9SOY U@UC&QX@CD

€002 ‘0€ aunr

NOILIANOD 1VIONVNIH 40 SINIWNILVLS

aNN4d LNVd

ALISHIAINN ANVIHVO

aoueleq pund

pajeubisaq
pajousay
soladoud |eaisAyd ul paisanu|

‘GONV1VE ANN4 40 SISATYNY

aoueleq pund
saljjiqel| [ejoL

a|qeAed spuog

a|gefed seses| |eude)

anuaAal paliaeQ

pun4 pajeubiseq 0} anQg

a|qeAed sjunoooy
s3lLavii

sjesse [e10|

uoneloaidap 1o} 8oUBMO||Y
ssauboud ur uononisuoD
syo0q Aleiqi
juswdinbg
sbuipiing
aJnjonJisequ|
sjuawanoldwi pue
pueT
soladoud |eaisAyd
asuadxa piedalid
a|genlaoa. suoneudoidde seig
SJUBWI]SOAU|
sjuawisaAul pajood pue ysen
‘S13SSsV



Zv0'2/1'8GL $  868'V¥C09L $  IvZv9cerl $  290'6zeL $  0/6'6LYL $  6L97LELT  $

- - (L1¥'96¢) (285°089) z89'ceT are'ers
680°26%'8 ¥92°01L0°C1 0G8'€99 zzL'ere 6GG'18Y'8 £€9'259'C

- (FL128) (FL12e) - - -
(ez¥'98¢) (992°25¢€2) (620°6172) (1¥8°158) - (96€°1LGZ°L)
(1¥6°G9¥°0L) (g9g'svz'LL) (gog'sv'LL) - - -

- - 66£°€8Z'Y (982'61) - (€19'€9Z'p)
¥6¥'L1L0'E 8'00LC 8'00LC - - -
(699°50G°¢) (667'81L2'Y) G8Z'111'C - (0£9°066'9) (FLL'G)

981 '¥8¢ LLY'SeE - 800112 86099 L1E'8S
(699°02) (699°02) - - (699°02) -
1GL'/61 G/8'8/€ G/8'8/€ - - -

128°1S 990'88 91622 - - 0G1'G9
01826581 20Z'9L¥'y - - - 20Z'9L¥'y
18L'L8 LYL $  ZPOLLL'8SL $  96E°€9T°0SL arG'/Gv'e $  (000°008) ¢ (0OB'CHY) S
0006216 § 18G°90.v6 $ 19029598 §$ - $ 0186051 $ 0126299 $

- - z6e'9el - (18z°0v¢) 626°'€0C

- - €98°159°C1L - (222°162) (9g9'vse2L)

- - 699'0. - (699°02) -
(000°G0G°L) (29¢'8¢8°L) (29¢'8¢8°L) - - -
000'000'8¥% 8¥6'618'% 8¥6'618'% - - -
000'0€2'Sy ¢ 000'G2.L6 $  96G'92.'0L - $ /86212 $ 11¥'0828L $

|elol |elol wm_twao‘_n_ “_cwEwom_me_ 90IAIBS suonippy
200z ‘o€ aunf [eaisAyd pue 19e@ Jue|d 1oy

papu3 Jes A ul aouBUBUIEI 10} suoneudoiddy
PalsaAU| J10] SAISSDY OAIDSTY wacwaxmcD

€002 ‘0€ 8unr pspug JesA

JONVIVE ANNd ANV 379VAVd SANO4A NI SIONVHO 40 SININF1VIS

aNN4d INVd

ALISHIAINN ANVIHVO

dVv3A 40 AN3 3ONVIVE

slajsuel} punjenu|
slajsuel} punyaju|

s|esodsip Auadold uo sso
pazijeydes jou sainypuadx3
uoneroaldaq

suonippe [euded Joj sainypuadx3

suonippe [endes Joj puny JuaLind WwoJj sainypuadxg

sain)puadxa 82IAIeS 198
SJUBWIISSAUI WO} 8WOoU|
S)S00 8NSS| puoq JO Uoneziuowy
anuaAal pallayep JO uoneziuowy
anuaAal Jayjo pue syl
uoneudoidde uebiyoip Jo s1e1S

- (Lona3a) aav

dV3A 40 ONINNID39 JONVIVd

-JONV1vVd ANNd

dv3A 40 AN3 3ONVIVE

sJajsuel) punjeiul
suonippe |eydeo Joj sainyipuadxg
$}S00 8Nss| puog Jo} UoNeoo|y
painal spuog

Buimolioq wolj spesoold

dV3IA 40 ONINNIO39 FONVIVE
‘379VAVd SANOd



OAKLAND UNIVERSITY

RETIREMENT AND INSURANCE FUND

STATEMENTS OF FINANCIAL CONDITION

June 30
2003 2002
ASSETS:
Cash and pooled investments $ 4,872,375 $ 4,066,917
Total assets $ 4,872,375 $ 4,066,917
LIABILITIES:
Accounts payable $ 82,281 $ 13,567
Unemployment and workers' compensation claims 412,098 610,040
Total liabilities $ 494379  $ 623,607
FUND BALANCE $ 4,377,996 $ 3,443,310
STATEMENTS OF CHANGES/IN FUND BALANCE
BALANCE BEGINNING OF YEAR $ 3,443,310 $ 2,761,640
Employer's contribution 2,049,715 1,527,568
Investment income 46,626 67,490
Benefit expenses (1,161,655) (913,388)
BALANCE END OF YEAR $ 4,377,996 $ 3,443,310

11



OAKLAND UNIVERSITY

AGENCY FUND

STATEMENTS OF FINANCIAL CONDITION

ASSETS:
Cash and pooled investments
Accounts receivable
Prepaid expenses

Total assets
LIABILITIES:
Accounts payable
Payroll taxes and other payroll deductions

Due to depositors

Total liabilities

12

June 30

2003 2002
$ 2,800,670 $ 2,992,541
88,987 142,912
- 4,584
$ 2,889,657 $ 3,140,037
$ 35,194 $ 27,966
2,626,358 2,467,185
228,105 644,886
$ 2,889,657 $ 3,140,037
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